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Anlagekategorie Strategie

neutral = Taktische Bandbreite

Benchmark Min. Max.

Liquiditat 0.0% 0.0% 5.0%
Obligationen CHF (Ausland) 28.0% 23.0% 33.0%
Obligationen FW (hedged) 15.0% 12.0% 18.0%
Wandelanleihen (hedged) 5.0% 4.0% 6.0%
Total Nominalwerte 48.0% 39.0% 59.0%
Aktien FL/CH 12.0% 10.0% 14.0%
Aktien Welt (inkl. EMMA) 20.0% 16.0% 24.0%
Private Equity 2.0% 0.0% 3.0%
Immobilien FL 8.5% 7.0% 10.0%
Immobilien Ausland 1.5% 0.0% 3.0%
Hedge Funds (hedged) 5.0% 4.0% 6.0%
Commodities (hedged) 3.0% 2.0% 4.0%
Total Sachwerte 52.0% 39.0% 64.0%
Total 100.0%
Total Fremdwahrungen 51.5% 38.0% 64.0%
Total Fremdwahrungen (nicht abgesichert) 23.5% 16.0% 30.0%
Total Aktien 34.0% 26.0% 41.0%

Erwartete Rendite: 5.1%

Minimal notwendige Reserve bei Ausfallrisiko 1.5%: 14.6%




